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UHdopmauus

CbrnacHo Hacokn Ha CESR 3a namepBaHe Ha pycka u nsumcnsiBaHe Ha oo6Lia
pPUCKOBa eKCNno3uLmusa U pUcKa Ha HacpellHaTa cTpaHa Npu KONeKTUMBHUTE
MHBECTULMOHHU cxemu (10-788)

Y[ ,Ekcnat Acet MeHumxmbHT® EALl He nanonssa metoaa ,,ctorMHocT nog puck” (VaR) npu nsdmncnasaHeTo
Ha obLiaTa puckoBa €KCNO3NLMSA Ha ynpaBnsBaHUTE OT HEro KONMEKTMBHW WHBECTUMLMOHHWU cxemu. Y[
.Ekcnat Acet MenumpkmbHT® EALl ynpaBnsasa eguHageceT G0OpCcOBO TbpryBaHw ¢hoHAa, ABa B3avMHWU
doHAa, MHBECTMpAaLLM OCHOBHO B akuMW, eaunH B3anmeH oHz, MHBECTMpaLL, OCHOBHO B obnuvrauum, eauH
HaumoHaneH 6opcoBO TbpryBaH (HOHA, UHBECTMpPALL B akuuMu, U eauH HauuoHaneH 60opcoBO TbpryBaH
doHA, MHBECTUpaLL NpeanMHO B 60pcoBO TbpryBaHu hoHAoBeE BbpXY 3naTo. [o-gony Bu npeactasame
MeToAMTE 3a yrnpaBleHUe Ha pucka U u3uncnsaBaHeTo Ha obliata puckoBa ekcro3uums Ha O® Ekcnat
Mmo6anHu O6nuraumm.

Mpu ynpaenenneTo Ha O® Ekcnat MobGanHu O6nuraumm YnpaBnsBalloTo APYXECTBO M3NOMN3Ba CTPOro
onpefeneHu numnTK, onncaxHu B MNpasunara u MNMpocnekta Ha doHaa. PoHALT € aKTUBHO ynpaBnsiBaH U
uHBecTupa B rrnobanHm obnurauun. 3a ga ce OCUrypu afekBaTHO HMBO Ha ynpaBrieHWe Ha pucka,
YnpaBnsiBalwoTo APY>XECTBO W3MNOon3Ba CneAHOTO pasnpedeneHneTo Mo knacose obnurauum kato
BbTpelleH 6eHumapk ¢ Len no-sucoka aAveepcudukaums:

TapretupaHo |MakcumanHo

HUBO HUBO
|. bpXaBHU LIeHHWU KHWXKa, pa3BUTU CTPaHU 20.00% 100.00%
CAL, HoMuHanHu 8.00% 100.00%
CALL, nHaekcnpaHu KbM nHgnauusaTa 5.00% 100.00%
EBpoboHaoBe 5.00% 100.00%
Opyrn, TBBLpAa Banyta 2.00% 100.00%
Il. KopnopatnBHu n Unote4yHu obnuraumm B TBbpAa Banyrta 55.00% 90.00%
C MHBECTULMOHEH KpeauTeH PenTUHr 35.00% 90.00%
C nogMHBECTULMOHEH KpeanTeH PEeNTUHT 20.00% 90.00%
lll. Pa3BuBawm ce cTpaHu B TBbpAa BanyTta 20.00% 35.00%
[bpKaBHU LEHHM KHMXKA 10.00% 35.00%
KopnopaTtusHu obnurauum 10.00% 35.00%
IV. NMapuyHu cpeacTea u apyrm 5.00% 20.00%

C uen ynpaBneHue Ha pucKoBaTa €KCrno3uLums KbM JIMXBEHUS PUCK BbB BCSAKa BanyTa YNpaBnsiBalloTo
OpYyXKecTBO crnefu cpefgHaTa MogudvuupaHa Awopaums 3a BCeku knac obnvraumm M cpegHarta 3a
noptcpenna Ha cdoHga. lMpu ynpaBneHMETO Ha ekcnosvuusiTa KbM AafeH krnac obnurauum otgen
LYNpaBneHve Ha noptdennm® uHBectMpa [0 Makcumym 15 roguHu pJropauus ¢ uen no-Bucoka
avBepcudukauums. MNpu HagBMWaBaHe Ha TO3M NUMUT OTAEeN ,YNpaBrneHue Ha pucka“ ysegomsiea CbeeTta
Ha OMpeKkTopuTe Ha YNpaBnsBallOTO APYXECTBO, KOWTO B3WMa pelleHue Janu ekcriosvuusita ga 6bae
3anaseHa unu Ja ce Hamanwu, ako UMa MKOHOMUYECKU U NasapHu hakTopm obycrnaBsALwmM HaMansBaHeTo Ha
pucka. OTgen ,YnpaBneHue Ha pucka“ cbLo M3mMepBa OOLLMA pUCK Ha nopTdenna 4Ypes3 cTaH4apTHOTO
OTKMOHEHME Ha UCTOPUYECKUTE LiEHU Ha AAINOBETe Ha ceaMUyHa Oasa.



't I Codbust 1000
expatcapl a yn. ,Feoprn C. Pakoscku® 96A
Ten.: +359 2 980 1881

dakc: +359 2 980 7472

E-mail: office@expat.bg

www.expat.bg

YNpaBnsBaLloTo APYKECTBO U3BbPLUBA XeMKUpalLLM onepaumy, MMally 3a Len Aa HamansaT BanyTHUs
pUCK, kKaTo B3uMa NpedBuA NasapHaTa KOHIOHKTYpa, BONMATUMHOCTTa (M34uclieHa npe3 CTaHA4apTHOTO
OTKMOHEHWE) Ha AafeHaTa BanyTa 1 pasxoauTe 3a XeQKmpaHe KbM eBpO (CyanoBu TOYKM 3a eHOMECEYHM
hOpybPAHM KOHTPaKTW).
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